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DAY-1

 TEACINGMATERIAL
MeritsofPartnership

Thefollowingpointsdescribetheadvantagesofapartnershipfirm:

1.Easeofformationandclosure:Apartnershipfirm canbeeasilyformedanddissolved.Itcomes
intoexistencethroughanagreementbetweenthepartnersandtheycanstartalawfulbusinesseven
withoutregistration.

2.BalancedDecision-Making:Twoheadsarealwaysbetterthanone.Thespecializedknowledge,
skillsandexperienceofdifferentpartnersareavailabletothefirm.Thepartnerscanoversee
differentfunctionsaccordingtotheirareasofexpertise.Itnotonlyreducestheburdenofworkbut
alsoleadstomorebalanceddecisions.

3.MoreFunds:Inpartnershipfirm,capitaliscontributedbyanumberofpartners.Asaresult,the
businesshasgotlargeresourcesascomparedtosoleproprietorshipandfirm canundertake
additionaloperationswhenneeded.

4.SharingofRisks:Businessrisksaresharedbyallthepartnersundertheprincipleofunlimited
liability.Thisreducestheanxiety,burdenandstressonindividualpartners.

5.Secrecy:Apartnershipfirm caneasilykeepitssecretsasitisnotrequiredtopublishitsaccounts.
Partnersarenotlikelytoleakoutthesecretsastheirownfutureislinkedwiththesuccessofthe
firm.
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LimitationsofPartnership

Apartnershipfirm suffersfrom thefollowinglimitations:

1.UnlimitedLiability:Theliabilityofthepartnersisunlimited,jointlyaswellasindividually.
•Partnersareliabletopayoffbusinessdebtsfrom theirpersonalpropertyifthebusinessassetsare
notsufficienttomeetitsdebts.
•Itisadrawbackforthosepartnerswhohavegreaterpersonalwealthastheywillhavetorepaythe
entiredebtincasetheotherpartnersareunabletodoso.

2.LimitedResources:Apartnershipfirm cannotraisehugefinancialresourcestosupportlarge
scalebusinessoperationsduetolegalceilingonnumberofpartners.Asaresult,partnershipfirms
faceproblemsinexpansionandgrowthbeyondacertainsize.

3.PossibilityofConflicts:Inapartnershipfirm,everypartnerenjoystherighttoparticipateinthe
affairsofthefirm.
•Anydifferenceinopiniononsomeissuesmayleadtodisputesbetweenthepartners.

Decisionsofonepartnerarebindingonothers.
Anywrongdecisionbyonepartnermayresultinfinancialruinofallotherpartners.
Further,ifapartnerdesirestoleavethefirm,thenitwillleadtoterminationofpartnershipasthereis
restrictionontransferofownership.

4.LackofContinuity:Thelifeofapartnershipfirm ishighlyuncertainandunstable.Itcancometo
anendbyagreement,insolvency,deathorinsanityofanyofthepartners.However,theremaining
partnerscanenterintoafreshagreementandcontinuetorunthebusiness.

5.LackofPublicConfidence:Asthepartnershipfirm isnotlegallyrequiredtopublishitsaccounts,
publicisnotawareofitstruefinancialstatus.Asaresult,thepartnershipfirm enjoyslessconfidence
ofthepublic.
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DAY-2

 TEACINGMATERIAL

TypesofPartners

TheIndianPartnershipAct,1932makesnodistinctionamongthepartners.However,apartnership
firm canhavedifferenttypesofpartnerswithdifferentcapabilities,natureofworkandliability.The
maintypesofpartnersaredescribedasfollows:

1.ActiveorWorkingPartner:Anactivepartnerisonewhocontributescapital,participatesinthe
managementofthefirm,sharesitsprofitsandlossesandbearsanunlimitedliabilityforthedebts
ofthefirm.Suchpartnerstakeactivepartincarryingoutbusinessofthefirm.

2.SleepingorDormantPartner:Asleepingpartnerisonewhodoesnottakepartintheday-to-day
activitiesofthebusiness.Suchpartner,ofcoursecontributescapital,bearsunlimitedliability,both
jointlyaswellasindividually,butdoesnotparticipateinthemanagementaffairs.

3.SecretPartner:Asecretpartnerisonewhoseassociationwiththefirm isunknowntothegeneral
public.Exceptthisdistinctfeature,heisliketherestofthepartners.Hecontributescapital,takes
partinthemanagement,sharesitsprofitsandlossesandhasunlimitedliabilitytowardsthe
creditors.

4.NominalPartner:Anominalpartnerisonewhoallowstheuseofhisnameandgoodwillforthe
benefitofthefirm andcanberepresentedasapartner.Hedoesnotinvestcapital,doesnotshare
profitsanddoesnottakepartinthemanagementofbusiness.However,hebearsunlimitedliability
forthedebtsofthefirm.

5.PartnerbyEstoppel:Apartnerbyestoppelisonewhobyhiswordsorconductgivesan
impressiontoothersthatheisapartnerofthefirm.Suchpartnersareheldliableforthedebtsofthe
firm astheyareconsideredpartnersintheeyesofthethirdparty,eventhoughtheydonotcontribute
capitalortakepartinitsmanagement.

6.PartnerbyHoldingout:Apartnerbyholdingoutisonewhoisrepresentedasapartnerandhe
doesnotdenysuchimpression,despitebecomingawareofthatfact.Suchapersonbecomesliable
forthedebtsofthefirm tooutsiderswhohavesoldgoodsoncreditorlentmoneytothefirm onthe
basisofsuchrepresentation.
Incase,personisnotreallyapartnerandwantstosavehimselffrom suchaliability,thenheshould
immediatelyissueadenial,clarifyinghispositionthatheisnotapartnerinthefirm.Ifhedoesnotdo
so,hewillberesponsibletothethirdpartyforanysuchdebts.
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DAY-3

TypesofPartnerships

Partnershipfirmscanbeclassifiedintwoways:
1.OnthebasisofDuration,i.e.onthebasisoflengthorperiodofexistenceofpartnership.
2.OnthebasisofLiability,i.e.onthebasisofextentofliabilityofPartners.

1.ClassificationonthebasisofDuration
(i)PartnershipatWill:Thelifeofthistypeofpartnershipdependsuponthewillofpartners.The
partnershipcanbedissolvedatthedesireofanypartnerongivinganotice.Thistypeofpartnership
isnotforafixedperiodorforduringaparticularfixedventure.
(ii)ParticularPartnership:Particularpartnershipisonewhichisformedtoaccomplishaparticular
projectortocarryoutanactivityforaspecifiedperiodoftime.Itdissolvesautomaticallyatthe
expiryoffixedperiodorcompletionofproject.Forexample,partnershipdoneforconstructionofa
dam oraroad.

2.ClassificationonthebasisofLiability
(i)GeneralPartnership:Generalpartnershipisoneinwhichliabilityofeverypartnerisunlimitedand
everypartnerisentitledtotakeactivepartinmanagementofthebusiness.Actsofeachpartnerare
bindingoneachotheraswellasonthefirm.Registrationofthefirm isoptionalandexistenceofthe
firm isaffectedbydeath,insanity,insolvencyorretirementofthepartners.
(ii)LimitedPartnership:Limitedpartnershipisoneinwhichliabilityofatleastonepartneris
unlimited,whereas,restofthepartnersmayhavelimitedliability.
Suchapartnershipdoesnotgetterminatedwiththedeath,lunacyorinsolvencyofpartnerswith
limitedliability.

 Thelimitedpartnersdonotenjoytherightofmanagementandtheiractsdonotbindthefirm
ortheotherpartners.

 Registrationofsuchpartnershipiscompulsory.
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DAY-4
PartnershipDeed

Partnershipcomesintoexistencethroughanagreementwhichisenteredintothepartners.This
agreementmaybeverbalorinwriting.Eventhoughitisnotessentialtohaveawrittenagreement,it
isadvisabletohaveawrittenagreementasitconstitutesanevidenceoftheconditionsagreedupon.
Partnershipdeedisthewrittenagreement,whichspecifiesthetermsandconditionsthatgovernthe
partnership.
Thepartnershipdeedgenerallyincludesthefollowingaspects:
•Nameoffirm
•Natureofbusinessandlocationofbusiness
•Durationofbusiness
•Investmentmadebyeachpartner
•Distributionofprofitsandlosses
•Dutiesandobligationsofthepartners
•Salariesandwithdrawalsofthepartners
•Termsgoverningadmission,retirementandexpulsionofapartner
•Interestoncapitalandinterestondrawings
•Procedurefordissolutionofthefirm
Preparationofaccountsandtheirauditing
•Methodofsolvingdisputes.

RegistrationofPartnershipFirm
Registrationofapartnershipfirm meanstheenteringofthefirm'sname,alongwiththerelevant
prescribedparticulars,intheRegisteroffirmskeptwiththeRegistrarofFirms.

NeedforRegistration
Registrationprovidesconclusiveproofoftheexistenceofapartnershipfirm.Itisattheoptionfora
partnershipfirm togetregistered.However,non-registrationdeprivesthefirm from anumberof
benefits.
Theconsequencesofnon-registrationofafirm areasfollows:
(a)Apartnerofanunregisteredfirm cannotfileasuitagainstthefirm orotherpartners.
(b)Thefirm cannotfileasuitagainstthirdparties.
(c)Thefirm cannotfileacaseagainstthepartners.
Inviewoftheseconsequences,itisadvisabletogetthefirm registered.
AccordingtoTheIndianPartnershipAct,1932,thepartnersmaygetthefirm registeredwiththe
Registraroffirmsofthestateinwhichthefirm issituated.Theregistrationcanbeatthetimeof
formationoratanytimeduringitsexistence.
Theprocedureforgettingafirm registeredisasfollows:
1.Submissionofapplicationintheprescribedform totheRegistraroffirms.Theapplicationshould
besignedbyallthepartnersandshouldcontainthefollowingparticulars:
•Nameofthefirm
•Locationofthefirm
•Namesofotherplaceswherethefirm carriesonbusiness
•Thedatewheneachpartnerjoinedthefirm
•Namesandaddressesofthepartners
•Durationofpartnership
2.DepositofrequiredfeeswiththeRegistrarofFirms.
3.TheRegistrarafterapprovalwillmakeanentryintheregisteroffirmsandwillsubsequentlyissue
acertificateofregistration.
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DAY-5

DifferenceBetweenPartnershipandSoleProprietorshipBasisPartnership

Basis Partnership Soleproprietorship
GOVERNINGBODY ItisgovernedbyIndian

PartnershipThereisno
separateAct,whichgoverns
Act,1932.

ThereisnoseparateAct,which
governsit.

REGISTRATION Itisoptionalbutitisdesirablethat
apartnershipfirm shouldbe
registered.

Thereisnoneedfor
registration.

NUMBEROFMEMBERS Minimum -2;Maximum-50. Itisownedandmanagedbyone
person.

AGREEMENT Expressorimpliedagreement
amongthepartnersisessential.

Noagreementisrequired

CAPITALCONTRIBITION Capitaliscontributedbythe
partners.

Ownercontributestheentire
capital.

SHARINGOFPROFIT/LOSS Profitsandlossesaresharedby
the
partnersinanagreedratio.

Theownerearnsalltheprofits
andbears.

RISK Therisksarebornebythepartners

jointlyandindividually.
Theownerbearsalltherisks
himself.

SECRECY Itisdifficulttomaintainfull
secrecyasbusinesssecretsare
knowntoallthepartners.

Thereiscompletesecrecyasit
isaonemanshow.

MANAGEMENT Everypartnercantakeactivepart
inthemanagementofbusiness.

Fullcontrolofmanagementinthe
handsoftheownerasheisthe
solejudgeofhisbusiness.

DifferenceBetweenPartnershipandHinduUndividedFamilyBusiness
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Basis Partnership HinduFamilyUndividedBusiness
GoverningBody ItisgovernedbyIndianPartnership

Act,1932.
ItisgovernedbyHinduSuccession
Act,1956.

Numberofmembers Minimum-2Maximum -50. Minimum -2Maximum -Nolimit

Agreement Expressorimpliedagreement
amongthepartnersisessential.

Itiscreatedbytheoperationof
HinduLawandnoagreementis
needed.

Male/Female Afemalecanbeanactivepartner. Afemalecannotbeanactive
member.

Liability Liabilityofallthepartnersis
unlimited.

Exceptkarta,allothermembers
havelimitedliability.

Profitsharingratio Theprofitsharingratioremains
fixedunlessitischangedwiththe
mutual

Theprofitsharingratiokeepson
changingduetobirthsanddeaths
inthefamily.

PositionofMinor Aminorcannotbecomeapartner
thoughhemaysharethebenefits
ofapartnership.

Minorbecomesacoparcenerby
hisbirthinthefamily

Management Everypartnercantakeactivepart
inthemanagement

Thhemanagementandcontrolof
businessrestsonlywiththekarta.

Legalexistence Partnershipisdissolvedwiththe
deathorinsolvencyofanyof
partners.

Itcontinuestoexistevenafter
deathorinsolvencyofitsmembers
includingthekarta.
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Python Strings 

A string is a sequence of characters. 

A character is simply a symbol. For example, the English language has 26 characters. 

Computers do not deal with characters; they deal with numbers (binary). Even though you 

may see characters on your screen, internally it is stored and manipulated as a 

combination of 0s and 1s. 

This conversion of character to a number is called encoding, and the reverse process is 

decoding. ASCII and Unicode are some of the popular encodings used. 

In Python, a string is a sequence of Unicode characters. Unicode was introduced to 

include every character in all languages and bring uniformity in encoding. You can learn 

about Unicode from Python Unicode. 

How to create a string in Python? 

Strings can be created by enclosing characters inside a single quote or double-quotes. 

Even triple quotes can be used in Python but generally used to represent multiline strings 

and docstrings. 

# defining strings in Python 

# all of the following are equivalent 

my string = 'Hello' 

print(my_string) 

 

my_string = "Hello" 

http://www.bishopscottboysschool.com/
mailto:info@bishopscottboysschool.com


  

print(my_string) 

 

my_string = '''Hello''' 

print(my_string) 

 

# triple quotes string can extend multiple lines 

my_string = """Hello, welcome to 

           the world of Python""" 

print(my_string) 

How to access characters in a string? 

We can access individual characters using indexing and a range of characters using 

slicing. Index starts from 0. Trying to access a character out of index range will raise 

an IndexError. The index must be an integer. We can't use floats or other types, this will 

result into TypeError. 

Python allows negative indexing for its sequences. 

The index of -1 refers to the last item, -2 to the second last item and so on. We can 

access a range of items in a string by using the slicing operator :(colon). 
#Accessing string characters in Python 

str = 'programiz' 

print('str = ', str) 

 

#first character 

print('str[0] = ', str[0]) 

 

#last character 

print('str[-1] = ', str[-1]) 

 

#slicing 2nd to 5th character 

print('str[1:5] = ', str[1:5]) 

 

#slicing 6th to 2nd last character 

print('str[5:-2] = ', str[5:-2]) 

 

When we run the above program, we get the following output: 

str =  programiz 

str[0] =  p 

str[-1] =  z 

str[1:5] =  rogr 

str[5:-2] =  am 

 
 
 



  

 

   DAY-2  
If we try to access an index out of the range or use numbers other than an integer, we will 

get errors. 

# index must be in range 

>>> my_string[15]   

... 

IndexError: string index out of range 

 

# index must be an integer 

>>> my_string[1.5]  

... 

TypeError: string indices must be integers 

Slicing can be best visualized by considering the index to be between the elements as 

shown below. 

If we want to access a range, we need the index that will slice the portion from the string. 

String Slicing in Python 

How to change or delete a string? 

Strings are immutable. This means that elements of a string cannot be changed once they 

have been assigned. We can simply reassign different strings to the same name. 

>>> my_string = 'programiz' 

>>> my_string[5] = 'a' 

... 

TypeError: 'str' object does not support item assignment 

>>> my_string = 'Python' 

>>> my_string 

'Python' 

We cannot delete or remove characters from a string. But deleting the string entirely is 

possible using the del keyword. 

>>> del my_string[1] 



  

... 

TypeError: 'str' object doesn't support item deletion 

>>> del my_string 

>>> my_string 

... 

NameError: name 'my_string' is not defined 

Python String Operations 

There are many operations that can be performed with string which makes it one of the 

most used data types in Python. 

To learn more about the data types available in Python visit: Python Data Types 

Concatenation of Two or More Strings 

Joining of two or more strings into a single one is called concatenation. 

The + operator does this in Python. Simply writing two string literals together also 

concatenates them. 

The * operator can be used to repeat the string for a given number of times. 
# Python String Operations 

str1 = 'Hello' 

str2 ='World!' 

 

# using + 

print('str1 + str2 = ', str1 + str2) 

 

# using * 

print('str1 * 3 =', str1 * 3) 

When we run the above program, we get the following output: 

str1 + str2 =  HelloWorld! 

str1 * 3 = HelloHelloHello 

Writing two string literals together also concatenates them like + operator. 

If we want to concatenate strings in different lines, we can use parentheses. 

>>> # two string literals together 

>>> 'Hello ''World!' 

'Hello World!' 

 

>>> # using parentheses 

>>> s = ('Hello ' 

...      'World') 



  

>>> s 

'Hello World' 

Iterating Through a string 

We can iterate through a string using a for loop. Here is an example to count the number 

of 'l's in a string. 
# Iterating through a string 

count = 0 

for letter in 'Hello World': 

    if(letter == 'l'): 

        count += 1 

print(count,'letters found') 

 DAY-3  
When we run the above program, we get the following output: 

3 letters found 

 

String Membership Test 

We can test if a substring exists within a string or not, using the keyword in. 

>>> 'a' in 'program' 

True 

>>> 'at' not in 'battle' 

False 

Built-in functions to Work with Python 

Various built-in functions that work with sequence work with strings as well. 

Some of the commonly used ones are enumerate() and len(). The enumerate() function 

returns an enumerate object. It contains the index and value of all the items in the string 

as pairs. This can be useful for iteration. 

Similarly, len() returns the length (number of characters) of the string. 
str = 'cold' 

 

# enumerate() 

list_enumerate = list(enumerate(str)) 

print('list(enumerate(str) = ', list_enumerate) 

 

#character count 



  

print('len(str) = ', len(str)) 

When we run the above program, we get the following output: 

list(enumerate(str) =  [(0, 'c'), (1, 'o'), (2, 'l'), (3, 'd')] 

len(str) =  4 

Python String Formatting 

Escape Sequence 

If we want to print a text like He said, "What's there?", we can neither use single quotes 

nor double quotes. This will result in a SyntaxError as the text itself contains both single 

and double quotes. 

>>> print("He said, "What's there?"") 

... 

SyntaxError: invalid syntax 

>>> print('He said, "What's there?"') 

... 

SyntaxError: invalid syntax 

One way to get around this problem is to use triple quotes. Alternatively, we can use 

escape sequences. 

An escape sequence starts with a backslash and is interpreted differently. If we use a 

single quote to represent a string, all the single quotes inside the string must be escaped. 

Similar is the case with double quotes. Here is how it can be done to represent the above 

text. 

# using triple quotes 

print('''He said, "What's there?"''') 

 

# escaping single quotes 

print('He said, "What\'s there?"') 

 

# escaping double quotes 

print("He said, \"What's there?\"") 

 

When we run the above program, we get the following output: 

He said, "What's there?" 

He said, "What's there?" 

He said, "What's there?" 
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Here is a list of all the escape sequences supported by Python. 

Escape Sequence Description 

\newline Backslash and newline ignored 

\\ Backslash 

\' Single quote 

\" Double quote 

\a ASCII Bell 

\b ASCII Backspace 

\f ASCII Formfeed 

\n ASCII Linefeed 

\r ASCII Carriage Return 

\t ASCII Horizontal Tab 

\v ASCII Vertical Tab 

\ooo Character with octal value ooo 

\xHH Character with hexadecimal value HH 

Here are some examples 

>>> print("C:\\Python32\\Lib") 

C:\Python32\Lib 

 

>>> print("This is printed\nin two lines") 

This is printed 

in two lines 

 

>>> print("This is \x48\x45\x58 representation") 

This is HEX representation 



  

Raw String to ignore escape sequence 

Sometimes we may wish to ignore the escape sequences inside a string. To do this we 

can place r or R in front of the string. This will imply that it is a raw string and any escape 

sequence inside it will be ignored. 

>>> print("This is \x61 \ngood example") 

This is a 

good example 

>>> print(r"This is \x61 \ngood example") 

This is \x61 \ngood example 

The format() Method for Formatting Strings 

The format() method that is available with the string object is very versatile and powerful 

in formatting strings. Format strings contain curly braces {} as placeholders or 

replacement fields which get replaced. 

We can use positional arguments or keyword arguments to specify the order. 

# Python string format() method 

 

# default(implicit) order 

default_order = "{}, {} and {}".format('John','Bill','Sean') 

print('\n--- Default Order ---') 

print(default_order) 

 

# order using positional argument 

positional_order = "{1}, {0} and {2}".format('John','Bill','Sean') 

print('\n--- Positional Order ---') 

print(positional_order) 

 

# order using keyword argument 

keyword_order = "{s}, {b} and {j}".format(j='John',b='Bill',s='Sean') 

print('\n--- Keyword Order ---') 

print(keyword_order) 

 

When we run the above program, we get the following output: 

--- Default Order --- 

John, Bill and Sean 

 

--- Positional Order --- 

Bill, John and Sean 

 

--- Keyword Order --- 



  

Sean, Bill and John 

The format() method can have optional format specifications. They are separated from 

the field name using colon. For example, we can left-justify <, right-justify > or center ^ a 

string in the given space. 

We can also format integers as binary, hexadecimal, etc. and floats can be rounded or 

displayed in the exponent format. There are tons of formatting you can use. Visit here for 

all the string formatting available with the format() method. 

>>> # formatting integers 

>>> "Binary representation of {0} is {0:b}".format(12) 

'Binary representation of 12 is 1100' 

 

>>> # formatting floats 

>>> "Exponent representation: {0:e}".format(1566.345) 

'Exponent representation: 1.566345e+03' 

 

>>> # round off 

>>> "One third is: {0:.3f}".format(1/3) 

'One third is: 0.333' 

 

>>> # string alignment 

>>> "|{:<10}|{:^10}|{:>10}|".format('butter','bread','ham') 

'|butter    |  bread   |       ham|' 
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Old style formatting 

We can even format strings like the old sprintf() style used in C programming language. 

We use the % operator to accomplish this. 

>>> x = 12.3456789 

>>> print('The value of x is %3.2f' %x) 

The value of x is 12.35 

>>> print('The value of x is %3.4f' %x) 

The value of x is 12.3457 

 

Common Python String Methods 

https://www.programiz.com/python-programming/methods/string/format
https://www.programiz.com/python-programming/methods/string/format


  

There are numerous methods available with the string object. The format() method that 

we mentioned above is one of them. Some of the commonly used methods 

are lower(), upper(), join(), split(), find(), replace() etc. Here is a complete list of all 

the built-in methods to work with strings in Python. 

>>> "PrOgRaMiZ".lower() 

'programiz' 

>>> "PrOgRaMiZ".upper() 

'PROGRAMIZ' 

>>> "This will split all words into a list".split() 

['This', 'will', 'split', 'all', 'words', 'into', 'a', 'list'] 

>>> ' '.join(['This', 'will', 'join', 'all', 'words', 'into', 'a', 'string']) 

'This will join all words into a string' 

>>> 'Happy New Year'.find('ew') 

7 

>>> 'Happy New Year'.replace('Happy','Brilliant') 

'Brilliant New Year' 

 

https://www.programiz.com/python-programming/methods/string
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 TEACHINGMATERIAL

Utility
Thesimplemeaningofutilityisusefulness.inEconomicsutilityisthecapacityofacommoditytosatisfy
humanwants.Utilityisthequalityingoodstosatisfyhumanwants.Thusitissaid"wantsatisfyingcapacity
ofgoods".
Therearetwotypesofutilitybyeconomists:
a)Marshall-Hebelievesthatsatisfactioncanbemeasuredintermsofnumberscalledascardinalutility.The
standardunittomeasureutilityisutiles.
b)Hicks-Hebelievesthatsatisfactioncannotbemeasured.Itcanberankedhighorlow.Itiscalledasordinal
utility.

Totalutility
Totalutilityisthesum ofallutilityderivedfrom theconsumptionofalltheunitsofcommodity
Eg:1st-gives-9utils
2nd-gives-8utils

T.U=9+8=17utils

TU=U1+U2+U3.........Un

Marginalutility
Itreferstotheadditionalutilityonaccountofconsumptionofanadditionalunitofcommodity.
Suppose10unitsofcommoditygivesa100utilstheadditionalutilitywhichisderivedfrom 11thunit
willbe105utilsthenthemarginalutilityis

105-100=5utils

MU=TUn-TU(n-1)

Eg:
Commodity TUx MUx
1 100 100
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2 190 90
3 270 80
4 340 70
5 400 60

Diagram:-
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DAY-2

 TEACINGMATERIAL

RELATIONBETWEENTU&MU

Quantity Tu Mu
0 0 -
1 8 8
2 14 6
3 18 4
4 20 2
5 20 0
6 18 -2

i)AsmoreandmoreunitsofacommodityareconsumedMUderivedfrom eachsuccessiveunitstendto
diminishitmayevenbecomezeroornegative.
ii)TUincreases,MUispositive.
iii)TUismaximum,whenMU=0.
iii)TUstartsdecreasingwhenMUisnegative.
iv)DecreasingMUimpliesthatTUisdecreasing.

Diagram:-

 TUcontinuestoriseasMUispositiveithappensupto5thunitofconsumption
 TU ismaximum whenMUis0.Ithappensexactlyafter5thunitisconsumed
 TUdecreaseswhenMUbecomesnegativethishappensafter5thunitconsumed.
 NegativeMUimpliesthatTUisgoingdecreasingrate.
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DAY-3

LawofDiminishingMarginalUtility

Thedesireforacommoditytendstodecreaseasmoreandmoreunitsofacommodityareconsumed.
Everysuccessiveunitofthecommodityofferslessandlesssatisfaction.
MUtendstodeclineasconsumptionofthecommodityincreases.ThisiscalledlawofDiminishingMarginal
Utility.

Assumptions:
1)Standardunitsofthecommodityconsumedeg;acupoftea
2)Rationalconsumer.
3)Consumptionofthecommodityiscontinuous.
4)utilitymustbemeasured
5)incomemustbeconstant
6)quantity,qualityandsizeofthegoodsshouldbeconstant

Consumptionofgoodx MUx
1 15
2 12
3 5
4 0
5 -5

Marginalutilitycanbenegativewhenadditionalconsumptionofthecommoditygivesdissatisfaction.

Diagram:-

Explanation:
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 Whileconsumingthefirstunitofgoodx,themarginalutilitywillbe10utils.
 Theadditionalunitofgoodxwilldecreasethemarginalutilityto5utils.
 TheMUwillkeeponDiminishingwithanadditionalunitofgoodconsumption.
 MarginalutilitywillbenegativewhenadditionalconsumptionofgoodXgivesdissatisfaction.
 ThisdissatisfactionzoneshowsthatMUisnegativeandTotalutilityisdecreasing.
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DAY-4

CONCEPTOFCONSUMEREQUILIBRIUM

Aconsumerisinequilibrium whenheallocateshisgivenincomeindifferentgoodsinsuchawaythathistotal
satisfactiongetsmaximised.
Anychangesintheallocationresourceswillleadtofallinthetotalutility.

MarginalutilityAnalysisandconsumer'sequilibrium
Therearetwodifferentsituations:
i)Whenonlyonecommodityisconsumed
ii)Whentwoormorecommoditiesareconsumed

CONSUMER'SEQUILIBRIUM:Onecommoditycase
Purchaseofcommoditybyaconsumerdependsontwofactors
1)Priceofthecommodity
2)Marginalutilityofconsumer
Aconsumerisatequilibrium whichthemarginalutilityofgoodxisequaltothepriceofgoodx.
MUx=Px

MUx/Px=MUm=1

MUx=MarginalutilityofgoodX
Px=PriceofgoodX
Mum=Theutilitywhichisderivedfrom themoneywhichisspent.MUm willalwaysbeequalto1when
consumerisatequilibrium point.
MUm meanstheoutputwhichwegetfrom spendingthemarginalutilityofmoney.

OR
Theutilitywhichisderivedfrom themoneywhichisspent.

Schedule:-

Units(x) MU(x) P(x) MUm
1 16 4 4
2 12 4 3
3 8 4 2
4 4 4 1
5 0 4 0
6 -4 4 -1

Assumptions:-
1.Rationalconsumer.
2.Continuousconsumption.
3.Incomemustbeconstant.
4.Priceisconstant
5.Utilityismeasurable



Page7of6

Diagram:-

Explanation:-
MUxisadownwardslopingcurveshowingthatMUxdeclinesasconsumptionofgoodXincreases(lawof
diminishingmarginalutility)
Priceofthecommodityisfixed.ThatiswhyPxisthestraightline.
Equilibrium isstruckatpointcwhenthepriceheiswillingtopayisexactlyequaltothepriceheactuallypays.
Aslongasthepriceiswillingtopayisgreaterthanthepriceheactuallypaystheconsumermakesagain
whichiscalledconsumersurplus.
Instateofequilibrium consumersurplusismaximum,itisequaltoareaabc.



Page8of6

DAY-5

CONSUMEREQUILIBRIUM OFTWOCOMMODITIES

Theconsumerbuysmorethan1commoditiessayXandY.Theconsumergetstheaquarium when
MUx/Px=MUy/Py=MUm(x)=MUm(y)

Inthecaseoftwoormorecommoditiesarationalconsumerissaidtobeinequilibrium pointsatwhichthe
marginalutilityofmoneyexpenditureorboththegoodsareequal.
Itisalsoknownas:-

 Equimarginalutility
 Goosen'ssecondlaw
 Lawofmaximum satisfaction

Inthecaseoftwoormorecommoditiesconditionofconsumerequilibrium canalsobewrittenastheratioof
marginalutilityofboththegoodsshouldbeequaltothepriceratioofboththegoods.

MUx/MUy=Px/Py

Assumptions:-
1.Utilityisexpressedincardinalnumberslike1,2,3....n
2.MUm remainsconstant.
3.Consumerbehavesrationallyandaimsatmaximum satisfaction.
4.Thelawofdiminishingmarginalutilityholdsgood.

Suppose,
Income=Rs.60
P(x)=Rs.10
P(y)=Rs.5

P(x)*C(x)+P(y)*C(y)=Income

Schedule:-
Units MU(x) MU(y) MU(x)/P(x)

=MUm(x)
MU(y)/P(y)
=MUm(y)

1 100 35 10 7
2 90 30 9 6
3 80 25 8 5
4 70 20 7 4
5 60 15 6 3
6 50 10 5 2
1unitY+4unitX
1x5+4x10
5+40
45<60

5unitX+2unitY
5x10+2x5
50+10
60=60
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6unitX+3unitY
60+15
75>60

Diagram:-

Basiclimitationofutilityanalysis:-
1)Theutilitycannotbeexpressedincardinalnumberitisirrelevant.
2)Satisfactioncanrankhighorlowbutitisdifficulttomeasure

Differencebetweencardinalandordinalutility

Cardinalutility Ordinalutility
Theutilityismeasuredinquantitativenumbers
(1,2,3.....)

Utilityismeasuredinordinalnumberand
rankedashighorlow.

Theutilitycanbeexpressedintwotheory
1)inonecommoditycase
2)intwocommoditycase

Theutilitycanbeexpressedwiththehelpof
1)indifferencecurve
2)budgetline

Psychologicallyinnatural Realandcomparable.

Q1)
UNITS MU(x) MU(y)
1 88 40



Page10of

2 72 36
3 64 24
4 56 20
5 48 16
6 40 12
7 32 8
8 24 4
9 16 0
10 8 0

Moneyincome=88
P(x)=8
P(y)=8

UNITS MU(x) MU(y) Mu(x)/P(x) MU(y)/P(y)
1 88 40 11 5
2 72 36 9 4.5
3 64 24 8 3
4 56 20 7 2.5
5 48 16 6 2
6 40 12 5 1.5
7 32 8 4 1
8 24 4 3 0.5
9 16 0 2 0
10 8 0 1 0

1)1unitofY+6unitofX
1*8+6*8=
8+48=
56<88

2) 3unitsofY+ 8unitofX
3*8+8*8=

24+64=
88=88(Consumerequilibrium)

3) 5unitsofY+9unitsofX
5*8+9*8=
40+72=

112>88

4) 7unitsofY+10unitsofX
7*8+10*8=
56+80=
136>88
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#Ancient Olympic Games 

In the Ancient time the games were held in honor of god Zeus. Since then the games were the 
greatest religious festival in the life of the Greeks. 
There were lots of stories about the origin of Ancient Olympic games. The word Olympic is derived from 
Olympia a valley, where first such games were organized 
. 

#Rules of Ancient Olympic Games 
• The competitor must be Greek. 
• A punished person is not allowed. 
• Women are not allowed. 
• The competitor must stay in Olympia for a month. 
• For participation, competitors have to do practice for at least one month. 

 

#Modern Olympic Games 
For revival of Modern Olympic games credits goes to the Baron Pierre de Coubertin of France. 
With his great effort/the first Modern Olympic games were held in Athens in 1896. There were 
nine countries who participated in First Olympic games. 

# Olympic symbols 
The Olympic flag has five inter- locking rings, represented five continents of world. 
The Represents the meaning of: 
The Olympic flag has a white background, with five interlaced rings in the centre: blue, yellow, 
black, green and red. This design is symbolic; it represents the five continents of the world, united 
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by Olympics, while the six colors are those that appear on all the national flags of the world at the 
present time.”Feb 12, 2018. 

 
Olympic Flame 
• Symbol of knowledge life and happiness. 
• This flame was started when the game starts and keep glowing during games. 
• At end of games, flame extinguished 

• The Olympic flame as a symbol of the modern Olympic movement was introduced by architect Jan Wils 
who designed the stadium for the 1928 Summer Olympics in Amsterdam. 

• The idea for the Olympic flame was derived from ancient Greece, where a sacred fire was kept burning 
throughout the celebration of the ancient Olympics on the altar of the sanctuary of Hestia.[2][3] In Ancient 

Greek mythology, fire had divine connotations — it was thought to have been stolen from the gods 
by Prometheus. Sacred fires were present at many ancient Greek sanctuaries, including those 
at Olympia. Every four years, when Zeus was honoured at the Olympic Games, additional fires were lit 
at his temple and that of his wife, Hera. The modern Olympic flame is ignited at the site where the 
temple of Hera used to stand. 

• When the tradition of an Olympic fire was reintroduced during the 1928 Summer Olympics, an 
employee of the Electric Utility of Amsterdam lit the first modern Olympic flame in the Marathon Tower 
of the Olympic Stadium in Amsterdam.[4] The Olympic flame has been part of the Summer Olympics 
ever since. The Olympic flame was first introduced to the Winter Olympics at the 1936 Winter 
Olympics in Garmisch-Partenkirchen. 

Olympic flame lighting[edit] 

 

Igniting the Olympic flame in a dress rehearsal in Greece, using the Sun's energy 

The Olympic fire is ignited several months before the opening ceremony of the Olympic Games at the site of 

the ancient Olympics in Olympia, Greece. 

Eleven women, representing the Vestal Virgins,[notes 1] perform a celebration at the Temple of Hera in which the 
first torch of the Olympic Torch Relay is kindled by the light of the Sun, its rays concentrated by a parabolic 
mirror. 

At the beginning of the ceremony, the Olympic anthem was sung first followed by the national anthem of the 

country hosting the Olympics and the national anthem of Greece along with the hoisting of the flags. 

Olympic torch relay[edit] 
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Olympic torch relay, 1952 

 

Olympic torch relay, 1996 

 

Olympic torch relay, 2012 

 

The 2014 Olympic torch in space during Soyuz TMA-11M 

After the ceremony at Olympia, the Olympic flame first travels around Greece, and is then transferred 
during a ceremony in the Panathenaic Stadium in Athens from the prior Olympic city to the current year's 
host city.[7][8] 

The Olympic torch relay in the host country ends with the lighting of the Olympic cauldron during 
the opening ceremony in the central host stadium of the Games. The final carrier is often kept 
unannounced until the last moment. Over the years, it has become a tradition to let a famous athlete of the 
host nation, former athletes or athletes with significant achievements and milestones be the last runner in 
the Olympic torch relay. 

DAY-2 

 

Olympic Motto  

A motto is a phrase which sums up a philosophy of life or a code of conduct. 
The Olympic motto is made up of three Latin words: 
CITIUS – ALTIUS - FORTIUS 
(FASTER — HIGHER — STRONGER) 
These three words encourage athletes to give their best during competition. 

 
Objectives of Olympics 
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(a) To generate the sense of loyalty, brother hood and team spirit among the participants. 
(b) To bring the attention of the world community to understand the values of the programmes of 
physical education. 
(c) To promote amateurism among the sport men. 
(d) To remove the barriers of caste, creed, religion and colour. 

(e) To develop well habits among sports persons. 

(f) To encourage moral values and unbiased behavior through sports. 

Olympic Values 

If we look at the objectives of Olympic games, we come to learn that Baron DeCoubertin wanted 

to develop values through Olympic games. The following values can be developed through 

Olympic movement: 

1. Brotherhood: Olympic movement is instrumental in developing brotherhood when players of 

different countries play together, come together, sit together, dine together—they develop unity 

among themselves. Thus brotherhood develops. 

2. Impartial game: The Olympic Games provide opportunities for impartial games. These games 

are based on justice. So. each player and each team should be judged fairly. Rules and regulations 

should be applied to each and every team. There should be no partiality towards a specific team or 

player. The sports officials should be true to their words and actions. “Live by code or get out”—

such slogans should be raised. 

3. No discrimination: According to the suggestion of Mr. Coubertin, there should not be any 

discrimination on the basis of caste, colour and creed. Olympic games promote the spirit of 

brotherhood and try to abolish discrimination. The players of different countries, cultures, 

tradition, and caste—take part. They should not treated unfairly. The players forget their 

background or roots and they help promote Olympic values. But exceptions are always there. In 

1972, Olympic games in Munich, Israeli players were killed ruthlessly. In 1936, Berlin Olympic 

Jesse Owens bagged four gold medals but on the grounds of racial discrimination. Adolf Hitler 

refused to honor Jese Owens, some countries have vested interest in these games. They want to 

prove that they are a better than the other countries. But it can’t be stated that Olympic movement 

has failed to promote values, we should have positive outlook so that values may be promoted 

through Olympic movement. 

4. Friendship: Olympic movement presents such opportunities as instrumental in developing 

friendship not only among players but also among countries. Players of different countries come 

to take part in Olympic games. When they get together, they become friends. Even when there is 

tension going on between two countries, they come close to one another through Olympic games. 

5. Respect: This value motivates the players to show sportsman spirit. Every player should 

retrospect and also respect the opponents, rules of game and environment. 

6. Values: friendship, brotherhood, unbiased sports and partiality free: It can be said that Olympic 

plays an important role in development of these values but a dark side of Olympics is also seen. 

Many countries participate in Olympics just to show their superiority on other countries. This is 

also a downfall of these values that many countries of the world boycotted 1980 Moscow 

Olympics and 1984 Los Angeles Olympics. The Olympic movement fails to develop the above said 



values. There should a positive thinking towards these values so that these values can be 

developed. 

7. Excellency: This value motivates a person to give the best performance on field and outside the 

field. 

*  International Olympic Committee 

The headquarters of Olympic Committee is situated at Lausanne, Switzerland. It was formed on 

23 June, 1894 by Pierre, Baron De Coubertin. This committee is comprised of 105 active members 

and 32 honorary members. Its first president was a Greek named Demetrius Vikelas. This 

committee once every four years holds summer and winter modern Olympic games. This 

committee organized the first summer Olympic games in 1896 in the Greek city Athens. And the 

first winter Olympic games were organized in 1924 in Chamonix. France. Till 1992, summer 

games, to help space the planning of the two events two years apart from each other. The first 

summer youth Olympic Games were organized in 2010 in Singapore, whereas the first youth 

winter Olympic games were organized in 2012 in Innsbruck, city in Austria.  

 

Governing Council 

In International Olympic Committee, there are members of different countries. In present there are 

15 members which constitute 1 President, 4 Vice-Presidents, and 10 Executive Board Members. 

They are as follows: 

1. President: The President of International Olympic Committee is chosen by the members of this 

committee. The President tenure is for 8 years. After the expiry of his tenure his period can be 

extended once only for four years. 

2. Vice-President: International Olympic Committee has four Vice-President. They too are chosen 

by the member of International Olympic Committee. Their tenure is for 4 years. After the expiry of 

their tenure they can be chosen again if the members desire so. 

3. Executive Board: The Executive Board in chosen by the members of different countries in a 

secret ballot. The Executive Board of International Olympic Committee is held responsible for the 

administration of International Olympic Committee and the management of its affairs. 

Functions of International Olympic Committee 

IOC does different functions which are as follows: 

(i) The venue where the Olympic games will be organized is decided by this committee. 

(ii) To elect the new members, proper functioning of sports programmes, and selection of host 

city. 

(iii) The promotion of sports/games, 

(iv) Fight against doping. 

(v) Making rules and regulation for the smooth functioning of games. 

(vi) To encourage the different organizations for the support by social and economical way to the 

players. 



(vii) It encourages and supports the promotion of ethics in sports as well as in education of youth 

through sports. 

(Objectives of Olympics) 

(a) To generate the sense of loyalty, brother hood and team spirit among the participants. 

(b) To bring the attention of the world community to understand the values of the programmes of 
physical education. 

(c) To Promote amateurism among the sport men. 

(d) To remove the barriers of caste, creed, religion and colour. 

(e) To develop good habits among sports persons. 

(f) To encourage moral values and unbiased behaviour through sports. 

DAY-3 

 

Olympic Values 

If we look at the objectives of Olympic games, we come to learn that Baron De Coubertin wanted 
to develop values through Olympic games. The following values can be developed through 
Olympic movement: 

1. Brotherhood: Olympic movement is instrumental in developing brotherhood when players of 
different countries play together, come together, sit together, dine together—they develop unity 
among themselves. Thus brotherhood develops. 

2. Impartial game: The Olympic games provide opportunities for impartial games. These games 
are based on justice. So. each player and each team should be judged fairly. Rules and regulations 
should be applied to each and every team. There should be no partiality towards a specific team or 
player. The sports officials should be true to their words and actions. “Live by code or get out”—
such slogans should be raised. 

3. No discrimination: According to the suggestion of Mr. Coubertin, there should not be any 
discrimination on the basis of caste, colour and creed. Olympic games promote the spirit of 
brotherhood and try to abolish discrimination. The players of different countries, cultures, 
tradition, and caste—take part. They should not treated unfairly. The players forget their 
background or roots and they help promote Olympic values. But exceptions are always there. In 
1972, Olympic games in Munich, Israeli players were killed ruthlessly. In 1936, Berlin Olympic 
Jesse Owens bagged four gold medals but on the grounds of racial discrimination. Adolf Hitler 
refused tohonor Jese Owens, some countries have vested interest in these games. They want to 
prove that they are a better than the other countries. But it can’t be stated that Olympic movement 
has failed to promote values, we should have positive outlook so that values may be promoted 
through Olympic movement. 

4. Friendship: Olympic movement presents such opportunities as instrumental in developing 
friendship not only among players but also among countries. Players of different countries come 
to take part in Olympic games. When they get together, they become friends. Even when there is 
tension going on between two countries, they come close to one another through Olympic games. 



5. Respect: This value motivates the players to show sportsman spirit. Every player should 
retrospect and also respect the opponents, rules of game and environment. 

6. Values: friendship, brotherhood, unbiased sports and partiality free: It can be said that Olympic 
plays an important role in development of these values but a dark side of Olympics is also seen. 
Many countries participate in Olympics just to show their superiority on other countries. This is 
also a downfall of these values that many countries of the world boycotted 1980 Moscow 
Olympics and 1984 Los Angeles Olympics. The Olympic movement fails to develop the above said 
values. There should a positive thinking towards these values so that these values can be 
developed. 

7. Excellency: This value motivates a person to give the best performance on field and outside the 
field. 

International Olympic Committee 

The headquarters of Olympic Committee is situated at Lausanne, Switzerland. It was formed on 
23 June, 1894 by Pierre, Baron De Coubertin. This committee is comprised of 105 active members 
and 32 honorary members. Its first president was a Greek named Demetrius Vikelas. This 
committee once every four years holds summer and winter modern Olympic games. This 
committee organized the first summer Olympic games in 1896 in the Greek city Athens. And the 
first winter Olympic games were organized in 1924 in Chamonix. France. Till 1992, summer 
games, to help space the planning of the two events two years apart from each other. The first 
summer youth Olympic Games were organized in 2010 in Singapore, whereas the first youth 
winter Olympic games were organized in 2012 in Innsbruck, city in Austria. 

DAY-4 

 

Governing Council 

In International Olympic Committee, there are members of different countries. In present there are 
15 members which constitute 1 President, 4 Vice-Presidents, and 10 Executive Board Members. 
They are as follows: 

1. President: The President of International Olympic Committee is chosen by the members of this 
committee. The President tenure is for 8 years. After the expiry of his tenure his period can be 
extended once only for four years. 

2. Vice-President: International Olympic Committee has four Vice-President. They too are chosen 
by the member of International Olympic Committee. Their tenure is for 4 years. After the expiry of 
their tenure they can be chosen again if the members desire so. 

3. Executive Board: The Executive Board in chosen by the members of different countries in a 
secret ballot. The Executive Board of International Olympic Committee is held responsible for the 
administration of International Olympic Committee and the management of its affairs. 

Functions of International Olympic Committee 

IOC does different functions which are as follows: 

(i) The venue where the Olympic games will be organized is decided by this committee. 



(ii) To elect the new members, proper functioning of sports programmes, and selection of host 
city. 

(iii) The promotion of sports/games, 

(iv) Fight against doping. 

(v) Making rules and regulation for the smooth functioning of games. 

(vi) To encourage the different organizations for the support by social and economical way to the 
players. 

(vii) It encourages and supports the promotion of ethics in sports as well as in education of youth 
through sports. 

(viii) To motivate the culture and education combined along with sports, 

(ix) Fight against political or commercial abuse of sports and athletes. 

(x) Encouraging and supporting the promotion of women in sports at all levels. 

(xi) Acting against any form of discrimination affecting the Olympic movement. 

(xii) To motivate the development of sports. 

(xiii) Taking action in order to strengthen the unity and to protect the independence of the 
Olympic movement. 

Indian Olympic Association 

Indian Olympic Association was founded in 1927. Sir Dorabji Tata and Dr. Noehren became the 
founder President and Secretary General respectively. Sir Dorabji Tata was also the first member 
of IOC. Its members are chosen once every four years. This committee is comprised of a president, 
9 Vice Presidents, 6 Secretaries, one Honorary Treasurer. Apart from this, 12 representatives of 
national sports committee and the representative of State Olympic Committee are also included. 
After some time. Sir Dorabji Tata resigned from his post. After that Shri Bhupinder Singh. 
Maharaja of Patiala became the President. India participated for the first time in 1928 Amsterdam 
Olympic games and won Gold in Hockey. From that time onwards IOA is working continuously 
for Olympic movement.IOA is responsible for the participation in Olympic games and some other 
games such as—Asian games. Commonwealth games etc. All sports federations work to help IOA. 

Objectives of Indian Olympic Association 

The objectives of Indian Olympic Association are mentioned below: 

(i) Development and promotion of the Olympic movement.  

(ii) Enforcement of all rules and regulation of the International Olympic Committee and Indian 
Olympic Association. 

(iii) To be the official organizations in complete form and whole charge of all the matters related to 
Olympic event. 



(iv) Promotion and encouragement of the physical, moral and cultural education of the young 
people of the nation so that their character can be developed. 

(v) Admitting the membership of the stale Olympic Association and national sports federation for 
which submission of their annual reports and audited statement of accounts are necessary. These 
documents should be deposited to the IOA for information. 

(vi) To be a government organization and control the related matters. 

(vii) To undertake with assistance of national sports federations the financial management, 
transportation, maintenance and welfare of teams from India taking part in the Olympic games 
and other games which are organized under the patronage of IOC. 

(viii) To suggest the names of selected participants to participate in Olympic games. 

(ix) To take disciplinary action against any federation for misbehavior or any other undesirable 
activity bringing discredit to the country. 

(x) In cooperation with the National Sports Federation/Associations IOA organizes and control 
selection, training, coaching of the teams that will represent India. 

(xi) To enforce and defend the exclusive rights of the association to use the Olympic flag and 
Olympic insignia. 

(xii) To organize national and international competitions. 

(xiii) To remove the discrimination of caste, religion, color and area etc. 

(xiv) To apply the code of conduct of World Anti-Doping Agency. 

Functions of Indian Olympic Association 

(i) To promote Olympic movement. 

(ii) To organize the games at national and international level. 

(iii) To give names and to support the players to participate at interactional level. 

(iv) To synchronize between different federations and Indian government. 

(v) To make a healthy relationship amongst the different slate federations. State Olympic 
Associations and National Federations and Associations.iii) To motivate the culture and education 
combined along with sports, 

(ix) Fight against political or commercial abuse of sports and athletes. 

(x) Encouraging and supporting the promotion of women in sports at all levels. 

(xi) Acting against any form of discrimination affecting the Olympic movement. 

(xii) To motivate the development of sports. 



(xiii) Taking action in order to strengthen the unity and to protect the independence of the 

Olympic movement. 

Indian Olympic Association 

Indian Olympic Association was founded in 1927. Sir Dorabji Tata and Dr. Noehren became the 

founder President and Secretary General respectively. Sir Dorabji Tata was also the first member 

of IOC. Its members are chosen once every four years. This committee is comprised of a president, 

9 Vice Presidents, 6 Secretaries, one Honorary Treasurer. Apart from this, 12 representatives of 

national sports committee and the representative of State Olympic Committee are also included. 

After some time. Sir Dorabji Tata resigned from his post. After that Shri Bhupinder Singh. 

Maharaja of Patiala became the President. India participated for the first time in 1928 Amsterdam 

Olympic games and won Gold in Hockey. From that time onwards IOA is working continuously 

for Olympic movement. IOA is responsible for the participation in Olympic games and some other 

games such as—Asian games. Commonwealth games etc. All sports federations work to help IOA. 

DAY-5 

 

Objectives of Indian Olympic Association 

The objectives of Indian Olympic Association are mentioned below: 

(i) Development and promotion of the Olympic movement. 

(ii) Enforcement of all rules and regulation of the International Olympic Committee and Indian 

Olympic Association. 

(iii) To be he official organizations in complete form and whole charge of all the matters related to 

Olympic event. 

(iv) Promotion and encouragement of the physical, moral and cultural education of the young 

people of the nation so that their character can be developed.  

(v) Admitting the membership of the stale Olympic Association and national sports federation for 

which submission of their annual reports and audited statement of accounts are necessary. These 

documents should be deposited to the IOA for information. 

(vi) To be a government organization and control the related matters. 

(vii) To undertake with assistance of national sports federations the financial management, 

transportation, maintenance and welfare of teams from India taking part in the Olympic games 

and other games which are organized under the patronage of IOC. 

(viii) To suggest the names of selected participants to participate in Olympic games. 

(ix) To take disciplinary action against any federation for misbehavior or any other undesirable 

activity bringing discredit to the country. 



(x) In cooperation with the National Sports Federation/Associations IOA organizes and control 

selection, training, coaching of the teams that will represent India. 

(xi) To enforce and defend the exclusive rights of the association to use the Olympic flag and 

Olympic insignia. 

(xii) To organize national and international competitions. 

(xiii) To remove the discrimination of caste, religion, color and area etc. 

(xiv) To apply the code of conduct of World Anti-Doping Agency. 

Functions of Indian Olympic Association 

(i) To promote Olympic movement. 

(ii) To organise the games at national and international level. 

(iii) To give names and to support the players to participate at interactional level. 

(iv) To synchronize between different federations and Indian government. 

(v) To make a healthy relationship amongst the different slate federations. State Olympic 

Associations and National Federations and Associations. 

SPORTS AWARDS – There are following awards for prestigious coaches and outstanding sports persons, 

given by the Govt. of India. 

Dronacharya Award – It is for the coaches who’s Athletes perform outstanding performance in 

International competitions. This Award was started in 1985 in the memory of Guru Dronacharya of 

Mahabharata. Five lakh rupees cheque, statue of Arjuna and scroll of Honor is given to the awardees. 

Arjuna Award – It is given to those sports persons for outstanding performance in International/national 

competitions. This Award was started in 1961.t his award is given in the memory of Arjuna of 

Mahabharata. 

Rajeev Gandhi Khel Ratna Award – This award was instituted by the Rajeev Gandhi Trust in the year 

1991-92. This award is given for most spectacular and outstanding performance by a sports persons. This 

Award is presented to one sport person from individual sports but it can be given to more than one person 

in case of team events. Seven lakh and fifty thousand rupees cheque , a medal and scroll of honor is given 

to the awardees. 

Organizational Setup  of  CBSE  Sports – The  Central  Board  of  Secondary Education, is the highest 

authority to conduct games & sports tournaments at cluster, zonal and national level in various games & 

sports annually. 

Chacha Nehru Sports Award – This award/scholarship is started by the CBSE for talented students of 

class 9 to 12 for their outstanding performance in CBSE affiliated games and sports. This Award is in the 

form of scholarship and it motivates the students to excel in their sports activities. 

 

 Q.1. Give a brief account of the ancient Olympic Games. 

Q.2. Give the important function of International Olympic Association. 

Q.3 Describe the formation and objectives of Indian Olympic association. 
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